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Introduction
Trade policies are usually formulated by different countries as they seek to establish the terms of trade that they have with other countries and also protect their own interests. The countries ensure that the policies formulated benefit their them significantly and also contribute to economic benefits to them. The US is one such country that has come up with several policies that are meant to guide the way in which they conduct trade with their partners and also protect their own interests.
US Polices and Factors of Production
The US government has in the recent oats formulated several policies that affect the way they conduct trade with foreign nations. One of the policies is the General Agreement on Trade and Tariffs (GATT), which was formulated to reduce or eliminate trade barriers such as tariffs and quotas. This was essential to promote the level of trade between the US and other countries. The other policy is the International Organic Trade Policy (Salvatore & Campano, 2018). Through this policy, the US is able to exchange a variety of organic products with other countries. The US is able to allow other countries to export the products as it also does the same to their countries. The third policy is the Antidumping and Countervailing Duty Laws. This is a policy that was designed to protect the US manufacturing industry from foreign manufacturers who would use it as a dumping ground for their products. The policy include the aspect of a duty that is meant to discourage the entry of products from foreign companies and thus promote their own industry. 
The fourth policy is the Generalized System of Preferences (GSP). The policy provides a preferential tariff system that provides tariff reduction on various products (Salvatore & Campano, 2018). Thus, the US is able to exchange products at a reduced price due to the tariffs that have been put into place by the policy. The North American free trade agreement is also another agreement that the US has entered into. The trade policy enables the US and the North American countries to conduct trade without any restrictions. The three factors of production in the US are land, capital and labour. They are critical factors that ensure that the US can undertake most of its trading activities as capital is used to invest in businesses while land is used to produce products for trade. Labour is also necessary in ensuring the production of goods and services that are used for trade. The mobility of the factor of production is good for the US as it provides continuity in the process of production which in turn ensures that trade can continue without any interference.
Absolute and Comparative Advantage
The principle of absolute advantage refers to the ability of a country to produce a greater quantity of goods, product or service than it competitors. It is referred to absolute advantage since the country is able to produce competitive products using few resources and in a lesser time (Morales Meoqui, 2019). The country can maximize their efficiency to produce a lot of goods in a lesser and thus increase their exports. An example of absolute advantage is India that has an absolute advantage in terms of operating call centers as opposed to Philippines due to the high number of the labour force and the low cost of labour.
 On the other hand, comparative advantage refers to the ability of a country to produce goods and service at a lower opportunity cost than that of trade partners. It involves the aspect of choosing to produce a certain good because the opportunity cost in producing it is lower as compared to the production of another product (Morales Meoqui, 2019). The country is thus able to channel the resources that it has towards the production of that particular good and leave the others for other countries. An example is oil-producing countries that have a lower opportunity cost of producing chemicals. The oil provides a cheap source of materials for the chemicals.
The Trans-Pacific Partnership Free Trade Agreement
The Transpacific Partnership Agreement is a proposed trade agreement between Australia, Canada, Chile, and Japan, Malaysia, Mexico, New Zealand, Peru, Singapore, Vietnam and the United States (Amari, 2016). The agreement sought to establish a free trade environment in which there would be no restrictions in terms of the entry and exit of goods between these countries. This was meant to enhance the level of trade between the countries and thus uplift their economies. The US Senate should ratify the agreement as it is set to provide the US with a variety of trading partners that they can export their goods to.
Regional Trading Groups and influence on Organizations
Regional trading groups influence organizations in that they spell out conditions that have to be fulfilled before they can agree to carry out trade with them. Thus, organizations have to conform to the conditions set by the regional trading groups as they are to get into trade with them. Regional trading groups also influence trade policies that partner countries enact and this influences policies and rules in organizations. This is because such trading groups necessitate a compromise of rules and regulations to allow free trade between citizens of the member states across borders and this influences which policies state enact in regard to regional trade and this trickles to individual organizations rules and regulations. Organizations become more diverse in their trade due to the availability of options brought about by regional trading groups. Furthermore, organizations have to revise their strategies to deal with the threat posed by new products brought about by the free trade.
Conclusion
The US policies concerning trade are critical policies that shape how trade is carried out between the US and other countries. It is therefore important that they continue developing policies that will bring about the best interest of the nation. Absolute and comparative advantage are critical aspect when it comes to the production of goods and services and thus, countries need to identify the advantage that they have and maximize on it. The Trans-Pacific Partnership Free Trade Agreement is intended to enhance the level of trade between the countries involved and thus the US should consider ratifying the agreement to remove the barriers that are there in terms of trade and thus enhance the level of trade with its partners.
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